
Note: Figures are calculated excluding treasury shares held by the Company (224,199,537 shares).

Shareholder returns (Dividend per share/Dividend payout ratio)
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Principal shareholders

Name Shares held

Minister of Finance 666,885,200

The Master Trust Bank of Japan, Ltd. (Trust Account) 185,067,100

Custody Bank of Japan, LTD. (Trust Account) 61,682,800

SMBC Nikko Securities Inc. 25,349,545

THE NOMURA TRUST AND BANKING CO., LTD. AS THE 
TRUSTEE OF REPURCHASE AGREEMENT MOTHER FUND

23,081,600

STATE STREET BANK AND TRUST COMPANY 505001 22,464,277

JP MORGAN CHASE BANK 385781 16,019,033

Barclays Securities Japan Limited BNYM 15,000,000

JPMorgan Securities Japan Co., Ltd 14,991,295

Japan Securities Finance Co., Ltd. 13,105,400

Common stock

Authorized 8,000,000,000

Issued 2,000,000,000 (Treasury shares: 224,199,537)

Number of 
shareholders 912,124

Total shareholder return

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

JT 88.9% 87.3% 67.9% 67.2% 63.3% 71.4% 83.1% 109.5% 123.6% 163.7%

TOPIX 100.3% 122.6% 103.0% 121.7% 130.7% 147.3% 143.7% 184.3% 222.0% 278.6%

TOPIX: Foods 97.9% 116.2% 99.7% 100.0% 98.9% 103.2% 110.6% 137.3% 149.8% 166.9%
Note: Baselines for all percentages are the share price and actual performance as of the end of December 31, 2015. TOPIX and TOPIX: Foods are calculated based on figures including dividends.

Other institutions 1.72%

Securities companies 4.76%

Foreign institutions
and others 15.13%

Financial institutions 16.34%

Minister of Finance　37.55%

Individuals and others　24.49%

16.34% 37.12%

■ Interim dividend per share (Yen)　■ Year-end dividend per share (Yen)　● Dividend payout ratio (%)
2018 2019 2020 2021 2022 2023 2024 2025 (FY)
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*1 For FY2024, we recorded a one-time loss of 375.6 billion yen on litigation related to the settlement covering 
all pending tobacco-related claims in Canada, including all smoking and health related cases in Canada 
brought against the Company’s local subsidiary, but this impact has been excluded. The dividend payout 
ratio including this impact is 192.2%.

*2 The payout ratio for the fiscal year ended December 31, 2025 is calculated based on profit from continuing 
operations for the year (488.6 billion yen) after adjustments for the impact of the remeasurement of 
liabilities associated with the settlement of litigation in Canada, as well as adjustments excluding the impact 
of the one-time loss from the disposal of goodwill due to the liquidation of the Sudanese subsidiary.

Stock price trends Listed on 1994/10/27 (Graph shows monthly closing prices on the Tokyo Stock Exchange from March 1995 to December 2025)
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Note: Stock splits were carried out at a ratio of 1 share to 5 shares effective April 1, 2006, and 1 share to 200 shares effective July 1, 2012. The stock price reflects the adjusted stock price.
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